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I1l

t2l

In@nelron operations {Refer Note 5}
Revenue from operations (Net)

Tot:l income from operetions lNet)

Cost of materials consuned

chans€5 in inventorlesof nnished Coodsand work-in proeress
Efr ployee benefits expense

Depreciation expenses

t3l P@nV(Lo$)rrcm opehtions before exceptional it€ms {1-2)

t4 l
t5l Profit/ {Loss) from continuids oDerauons before tax {3+41
t6t Tax exDense f rom contlnulnp ooerations lcDtrentl
t7l Net Prcfii/ {Loss)fron continulng operarions after tax (516)

t3l Prof itl (Loss) f ron discountinuinC opeEtions (Refer Note s) (3,010.98) 17,041,7Ll \2,322.06) 18,261,93) F,a72.731
t9l Tex expense related to dlscontinuinaoDerations lCutrentl

' , re tPro f i t / {Lo* l f iomdiscont inun!ooera tons  a f te r tax (3,010,98 l l ,0417r t2,322.461 {8.251.9a1 13,472.73
t11l N€t Profit/{Loss) lorthe Deriod 17+101 (1,041.71 12,322,06\ (8,261,98 13,8J2.11
[L2] PaLd upequ lv )hare .do la l ( !a (eva lueof  tNR10/ .per \hare)

7,AJA,A7 7,474.47 6,774,73 1,418.81 6,174.13

I131 Reseruesercluding r€valuarion reseN6 as per balance sheer of (1s,921.09) (29s8.44)

I14l Ea.nings per share before ertraordinaryit6hs (of tNR 10/- each)

oiscontinuiia ooe6tions (3.82
Earninss persha're afterext/aordinary items (of lNRl0/ each)

Dhconunulns ODerations (3,821 {3.76 {10.49
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INR ih Ldkhs

5r No Mar17 MaF16

1)

2l

3)

4)

r)

2l

3)

IEQUITYAND UABTLTflES
Shareholde6fund

Non-Curent Liabilities
Long Tsm Boffowings

Current Llabllltles

Other cunent liabililies

Liabilities H€ld fo. sale

TOTAL

ASSETS

Capiial work-in-plog.e$
Non-curent inveshnents
Long-tem loms ad advances

Cdh md bdl ba.lances
Shon-tm los and advarces
Other cment assets

TOTAL

2373,31
(15,921.09)

3,173,13

17,95a.44
18,042,231 2t9.70

170.16 1,363.11
t41,27

170,15 1,504.38

3,340.35' 
312,91

7,166,05

2,309.66

15,10
72,446,L5

1,4,768.sI

10,549.65 74,t70,23

0,, ,

4,569.47
601.16

0.15
234.65

0,15 5,405.43

150,95

L7,79

3,569.46
4,362.41

796.41
507.22
2A.U

764,73 8,764.80

10,380.76

10,549,65 t4,770,23
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NOTES

:ors ofthe coffpany at th€n meetinSson MayThe above results have been revlewed bythe Audncommttee and approved by rhe Boad of olG
14,2071.

2 lheent i reopeGt io lso  t re .o roa lv rp ld te roontvo .e ,eBmarr . , .e ry  Ma i . "  e ,o -x  ng ; ; ; i s *_- -
3 Puduantthe approvarfrom the membebthrou€h postal ballot tor otspo*l or its unae"tat<iiE-iEEil;iitiiiiiered inroa e6ine$rEnsre;

Asreement (3ra)on 28th Novenbef 2016 with M/s. Bue craft ASro private Limited (sapL), for rransfer of its opeGtDns or manuracturine and
sellinc ofstarch and its derjwtives alons with lts unlts " unit l situated at NH-9, Nandl Kandi viltaSe, sadasivpet mandat, Medat Disr, Teten8an; and
unit 2situated at Balabadrapuramvillase, Biccavole Mandal, Eastcodavarl oh! Andhh p.ade5h atoncwith othercuri€ntand noi cuiientassets
and llabllities ofthe Conpany as stated jn BTA on a,,stump ste,,bms subject fufi meft ol cenain conditionr. The companv has cairied out
opeEtions pendine adhefence to conditions by both the padies, The cofrpany has nor accounted for profit or Joss on such $ansrer stnce th€
transl4 has not consumnated as at the year end, The revenues and expenses arislng out ofoperations have been p.esented as discontinulnE
opeBilony conslderiis decision by the members for disposat ot business,

Asat Mafch 31,2017the accumulated osses amounted to Rs,162,30,41,206/- which has comptetetye,oaeo tne n*rc,ttr ottt*-mfJn-

Notwithstandlne th€ abole, the nnancial statehents have been prepared on a goiis .oncern basis pendinS ntutsanon and crysta isation ot
business phns and furth€r, based on a Comfon etter received irom promoteE ofthe company for conrinued support to the companv wlth atl
necessary a$htances jncludinC f inanciat and operational.

op€Ftionsare caried in the company pendinsrEnsferorassets and tiabitiries in puEu;nc;;aBrAffi;l;;;lii_BApL and ;
revenue from operatlons repre5ent rev€nu€ from Discontinued op€ration5 {As perAccounungstandard 24-Discontinued operat
lCAl)oltheCompanv and th€ requned disclo5ures are hereunder

Disclosure elated to dlrcontinuins operattons ere provrded h€relnder:

INR ia Lakhs

Profi t before tax f.om discountinulng operations

Profit after tax from discountinuins operaflons
Total assets relaied to disconUnuiig ope.ations
Total liabiljties relaied to dkconUnuing operation5

7,969,33

16,231,30

{3,261.98j

(8,261,98)

10,380.76

14,764,51

13,415.40

12688,13
p,4J2.72)

F,a72,72]'

6 Th€companyhad issued3,838,1356%cumu|a t iveRed€emabeopt ion@
sept€mber2007 outofthese,1,83&13s Preference sharesof Rs.1oo each were converted Inro 18,381,3s0 Equityshares ot Rs.1o each lssued at
par, based on the option forconversion exefcised by preferenceshafehotdere, Durinsthe year, based on rhe apprcwlofthe Members in rhe
Annual6eneralMeetins held on 26th sdptemb$ 2O1O Preference shareholders holdingthe Ba ance 2,OOO,ooo preference shafesofRs.loo hav€
exerched the option forconvetsjon to equityshares/ the same were converted lnto u,OO6,8O2 equitysharesof Rs.lol- Esued at a o.entun or

MatterofQualificarion h the Auditor'5 Reporr
a)non_pi6visioning of oebtors overdue and outstandlngfof more than one year agsre8aungto Rs.7,79,7s,s54l- in the Auditors reoonrorthe vear
eided 3l March 2016.
b)the accumulated lo$es amounted to R5,162,30,41,205/-,which has conplerdly eroded the networth ol rh€ company, indicate the existence of a
materialuncertaintythat maycast sisnificantdoubt aboutthe Conpany's abiUryto conrinu6as a goin€ concern.
ManasementRerponse to Qualinc.tion h the Auditor's Rerort
a)The Manasenent consjderiiS that some the balances are outstandinS for mofe rhan 3 yeare, have written off Rs, 2,29,97,s79l- durjng rhe
quanerendedJune30,2016and further wrinen off Rs,2,12,90,162 /-during the quartv ended Decembef 3! 2016. Necessary provrsron rowards
the balance has been nade tn the accountstowardsthe overdue oursrandins batanc€s as on March 31,2017,
b)The accounts have been prepared on a soins concern basls based on Confort lerer received ffom promote.s to. continued suppon ro the
company with all necessary assistances includins f inanciat and operatioia.

8 Then8ures ofearlilr pe ods have be€n re-arouped, ro be in conformitvwtth caerrFfu.ts cta$iridi
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M. BHASKARA RAO & CO.
C H A R T E R E D  A C C O U N T A N T S
PHONES :  23311245 ,  23393900

FAX : 040-23399248

Independent Auditors' Report
To The Board of DireatoJs
GAYATRI BIOORGANICS LIMITED

5-D, FIFTH FLOOR, 'KAUTILYA",

6-3-652. SOMAJIGUDA.
HYDERABAD-sOO OA2, INDIA,

e-mai l  :  mbr co@mbrc.co. in

1 .

2 .

We have audited the accompanying Statement of Financial Results of GAYATRT BTOORGANTCS
LIMITED ("the Company") for the quarter ended March 31, 2017, the year to date results for year
ended on that date, ("the statement"), attached hereto being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obli8ations and Disclosure
Requirements) Regulations, 2015. This statement and the Financial Statements which form the
basis for this Statement are the responsibility of the Company's management and have been
approved by its Board of Directors, have beeR prepared in accordance with the Accounting
standards prescribed under Section 133 ofthe Companies Act, 2013 fead with the relevant Rules
there under, as applicable, and other accounting principles general ly accepted in India. Our
responsibility is to express an opinion on the Financial Statements, based on our audit thereof.

We conducted our audjt in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement is free from material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
flnancial results. An audit also includes assessing the accounting princjples used and significant
estimates made by management. We believe that the evidence obtained in the course of our
audit provides a reasonable basis for our oDinion.

3, Emohasis of Matter

Attention is invited to Note 3 to the Statement re8arding non accounting of profit /loss arising
out tlansfer of assets and liabilities pursuant to Business Transfer Agreement (BTA) entered
into with Blue Craft Agro Private Limited (BAPL) for the reasons stated in the said note. Our
opinion is not quali f ied in respect ofthe said matter.

4, Sasis for Qualified Opinion

we chow ottention to Note 4 tothe stotement:
As ot Morch 31, 2077 the accumuloted losses omounted to-Rs. Rs.162,30,41,206/-, whiah hos
completely eroded the networth of the Company. These conditions, olong with other hdtters
os set fotth in the sdid Note, indicote the existence of o moterial uncertointy thdt may cost
significant doubt obout the Compony's abilityto continue ds o going aoncen.

5. Qualified opinion

ln ou opinion ond to the best of ou inJomotion ond occording to the explandtion! given to us,
except for the motter desc bed in the Parogtuph 4 obove (Bosis for Qualified Opinion), the said
Statement:



M. BHASKARA RAO & CO,

Hyderabad, May 18,2017

CONTINUATION SHEET

(i) is presented in accordance with the requirements of Regulation 33 ofthe SEBI (tisting

Obligations and Disclosure Requirements) Regulationt 2015 in this regard; and

(ii) gives a true and fair view in conformity with the Jforesaid Accountint standards and other

accounting principles genelally accepted in India, of the net loss and other financial
information ofthe Company for the year ended March 31, 2017.

for M. Bhaskara Rao & Co
Chartered Accountants

Firm Retistration No.0004595

Partner
Membership No: 213274



Statement on Impact ofAudit Oualifications (for audit repott with modified opinionl submitted along-with

Annual Audited Financial Resuks - rstandalone and Consolidated sepa!3lqlv)

I .

Sl, No. Particulars
AuditediFigures in Rs ( as
report€d before adjusting for

qualifications)

Adiusted Figures in
Rs (audited figures
aftet adjusting fot

quatiEcations)

I l urno"er / Total Income@ 80,02,38,69,1 80_a238.(t4

2 TotalE\Den&ture@ 7,62,61.36,341 r-62.64.J6.114

3 Ner ?ro6t / (I-ost@ 82,61.97.650 82.6t.97.650
.l Eamines ?et Share (10.49) (10.49)

5 Total Assets$ 1,05,49,64,538 1.05.,19.64.518

6 Total LiabiLities* 1,05,,19,64,538 1.05-49.64.518

7 NetWorth (80,42,27,805) r80.42.27,805)

8
Any Other financial item(s) (as felt
appropriate bv the manaqemcnt)

@ Represents Discontinued opeJations
$ Includes assets held for sale due to Discontinued opentions Rs.1,03,80,75,992l
+ Includes liabilities held for sale dLre to Discontnued opetations Rs 1,47,68,50,537/

II Audit Oualilication (each audit qualification seDaratelv)
a. Details ofAudir Qualification:

At ut Mani3l , 2a/ 7 lr a 'M late.l to$il an.)r$ing to Pr.162,30,1/ ,2A6 / 'hdr t2t"?/etet ended l)e et"iafth aJ the

nfau,. Nar',nhna"di1ig the db\re, the Ji a Ml rk/,nentr halt he Pftpa'"d atl a 4ai 3 n"ftn ba* pendi,l3

fmlirdtt|" a ryrtalndti\n a.f h'i,e!r PlaN. l,dicdte the ei$ercr 0J d ndkial ,nftnainry thdt nq) cdrt riS"ilimnt
data t  t |a , !  /L t  aapaa, \  ao l .4  ta  0a  : ' t ' a t  a  !0 i11  4  'n .

b. Trpe ofAudit QualiEcation: Qualified opinion/ o*+aieetoegp*+ p:*lot

!. l-.equencv of Qualificarion: \ l-"rhe- -ppet-"d ltrs dme rePft re

d. ForAudit Qualification(s) where the impact is quantified by the auditot, Managemends vi€ws:

" 
F.. A"dit a""H".ti.

(i)Management's estimation on the Impact ofaudit qualification
The accounts have been prepared on a going concern basis based on comfort letter received from
Promoters for continued support to the company with al l  necessary assistances including f inancial and
oPerarional,
( i i )  l fmanaqement is  unable ro esdm.r le the impicr .  reasons for the 6ame:

(iii)Auditots' Comments on (i) or (ii) above:
itiicate rhe exiteue aJ a naterial 1rwfttlitl, thdt ndt 'd$ ti!'if '1t t/a1.1bt dboat lhe bnPanlJ abin! b nshn,e a! a Satn!

I I I . Sisnatorics:
. CEo/ Manaeins Directot
r Vhole Time Ditectot c v (-*r-4:-
. Audit Committee Chairman J- -1- - --.
. Statutory Auditor A J>=L9,."!f.i-,-S

Place: Hqo\prolccr
D a t e :  t (  o L  2 0 \  )

\ lt\ o. y/


